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UNITED STATES DISTRICT COURT
SOUTHERN DISTRICT OF NEW YORK

GLENN FREEDMAN, individually and on behalf :
of all similarly situated, . Civil Action No. 12-CV-2121 (LAK)

Plaintiff,
V.

WEATHERFORD INTERNATIONAL, LTD.,
etal.,

Defendants.

DECLARATION OF ANCHORAGE POLICE & FIRE RETIREMENT SYSTEM
IN SUPPORT OF APPROVAL OF PROPOSED CLASS ACTION SETTLEMENT
AND REQUESTS FOR ATTORNEYS’ FEES AND EXPENSES

I, Edward A. Jarvis, pursuant to 28 U.S.C. § 1746, declare as follows:

1. I am the Director of Anchorage Police & Fire Retirement System
(“Anchorage Police & Fire” or “Anchorage™), a Court-appointed Class Representative in
this certified securities class action (the “Action”).l Anchorage Police & Fire is a public
pension fund located in Anchorage, Alaska, which operates for the exclusive benefit of
police officers and firefighters and certain other employees of the municipality of
Anchorage. Anchorage Police & Fire serves approximately 800 beneficiaries and has

more than $350 million in assets under management.

' Unless otherwise indicated, capitalized terms have those meanings contained in the Stipulation and
Agreement of Settlement, dated June 30, 2015 (the “Stipulation”) (ECF No. 191-1), entered into by and
among Class Representatives and the Defendants.



Case 1:12-cv-02121-LAK-JCF Document 202-1 Filed 09/29/15 Page 3 of 6

2. I submit this Declaration in support of (a) Class Representatives’ Motion
for Approval of Proposed Class Action Settlement and Plan of Allocation and (b) Class
Counsel’s Motion for Award of Attorneys’ Fees and Payment of Litigation Expenses,
which includes our request for payment of certain costs incurred by Anchorage Police &
Fire in connection with its representation of the Class. I have personal knowledge of the
matters related to Anchorage’s request and of the other matters set forth in this
Declaration, as I, or others working closely with me or under my direction, have been
directly involved in monitoring and overseeing the prosecution of the Action on
Anchorage Police & Fire’s behalf, and I could and would testify competently thereto.

L Work Performed by Anchorage Police & Fire on Behalf of the Class

3, In fulfillment of its responsibilities as a Court-appointed lead plaintiff, and
later as a Class Representative, Anchorage endeavored to protect the interests of the Class
and to vigorously pursue a favorable result in this Action.

4. Since being appointed as a lead plaintiff, Anchorage Police & Fire has
monitored and been engaged in all material aspects of the prosecution and resolution of
this Action. Specifically, throughout this litigation, I have personally:

° Met and conferred with Class Counsel on the overall strategies for the
prosecution of the Action and on developments in the case, including
in-person meetings with Class Counsel in Anchorage, Alaska to attend to:
(i) Anchorage’s collection and production of documents to Defendants;
(i1) preparation for Defendants’ deposition of Anchorage; (iii) litigation
strategy; and (iv) settlement communications and related settlement
strategy;

o Traveled to New York, New York on two (2) occasions: (i) to sit for my
deposition (as Anchorage’s designated representative under Rule 30(b)(6))
in connection with the Class Representatives’ motion for class certification;
and (ii) to participate in the Parties’ mediation session on May 20, 2015;

o Following the unsuccessful May 20, 2015 mediation session, coordinated
closely with Class Counsel regarding settlement strategy, including
numerous discussions with Class counsel relating to the reasonableness of

the mediator’s recommended settlement amount and related risks of
continued litigation;
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o Worked cooperatively with the Class Representative designee from
SCERS, including numerous phone calls and emails regarding litigation
and settlement strategy;

© Responded to Defendants’ discovery requests and assisted with the
collection and production of responsive documents on behalf of
Anchorage;

IL. Anchorage Police & Fire Strongly Endorses Approval of the Settlement by
the Court

3. Based on its involvement throughout the prosecution and resolution of the
claims, Anchorage believes that the proposed Settlement is fair, reasonable and adequate.
We believe that the proposed Settlement represents an excellent recovery for the Class,
particularly in light of the substantial risks of continued litigation, including the risks of
establishing Defendants’ fraudulent knowledge and the Class’s alleged damages.
Therefore, Anchorage strongly endorses approval of the Settlement by the Court.

III.  Anchorage Police & Fire Supports Class Counsel’s Motion for an Award of
Attorneys’ Fees and Payment of Litigation Expenses

6. Class Counsel’s request for an award of attorneys’ fees in the amount of
$27,930,550.00, representing a 1.5 multiplier of the billable time of Class Counsel, has
been authorized by Anchorage as fair and reasonable in light of the work they performed
on behalf of the Class. Anchorage carefully evaluated the fee request by considering the
quality and scope of the work performed by Class Counsel, the substantial recovery
obtained, and the obstacles and challenges faced by counsel. Anchorage Police & Fire
further believes that the litigation expenses being requested by Class Counsel are also
reasonable, and that they represent the costs and expenses necessary for the prosecution
and resolution of the claims. Based on the foregoing, and consistent with its obligation to
the Class to obtain the best result at the most efficient cost, Anchorage fully supports
Class Counsel’s motion for an award of attorneys’ fees and payment of litigation

€Xpenses.
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T Anchorage also understands that a lead plaintiff’s reasonable costs and
expenses, including lost wages, is authorized under Section 21D(a)(4) of the Private
Securities Litigation Reform Act of 1995, 15 U.S.C. § 78u-4(a)(4). As explained below,
rather than request reimbursement for every task performed over the course of this
Action, Anchorage only seeks payment for the hours I expended for several tasks that
required substantial time and attention away from my duties as Director of Anchorage.

8. As the Director of Anchorage, I am primarily responsible for running the
day-to-day operations of the organization, and implementing the mandates and policies of
the retirement system’s Board of Trustees. I am seeking reimbursement for 71 hours
expended on this litigation, representing the subset of time principally out of the office
that I clearly would have otherwise devoted to my regular duties for Anchorage Police &
Fire but was unable to, and therefore represented a cost to Anchorage; specifically for (i)
a half-day meeting with Class Counsel in Anchorage, Alaska to prepare for my Rule
30(b)(6) deposition; (ii) travel for, and participation at, Anchorage’s December 13, 2013
deposition in New York, New York; (iii) travel for, and participation at, the parties’ May
20, 2015 mediation session in New York, New York. Based on an hourly rate of $50.00,
Anchorage secks reimbursement in the amount of $3,550 for this subset of tasks.’

V. Conclusion

9. In conclusion, Anchorage Police & Fire, a Court-appointed Class
Representative that was closely involved throughout the prosecution and settlement of the
claims, strongly endorses the Settlement as fair, reasonable and adequate, and believes it

represents an outstanding recovery for the Class. We further support Class Counsel’s

2 My hourly rate is derived from my annual salary and benefits, divided by the number of hours |

am expected to work a year.
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attomeys’ fee and litigation expense application, and bclieve that it represents [air and
reasonable compensation for counsel in light of the recovery obtained for the Class and
the quality of the work conducted. And finally, Anchorage Police & Fire requests
reimbursement of certain of its costs, as described above, in the amount of $3,550.

10.  Accordingly, we respectfully request that the Court approve the Class
Representatives” motion for final approval of the proposed Settlement and Class
Counsel’s motion for an award of attorneys’ fecs and payment of expenses.

I declare under penalty of perjury that that the foregoing is true and correct, and

that 1 have authority to execute this Declaration on behalf of Anchorage Police & Fire.

0. OA L

EDWARD A (JARYIS

Executed this 25" day of September, 2015.




